Investment Game
Objective: To invest 10 million pesos and to achieve the most profit, best risk-to-return and/or the best researched portfolio.

Rules & Regulations

· You may only invest in only stocks, mutual funds and offshore funds. Please go to http://mwprices.ft.com/custom/ft-com/html-marketsDataTools.asp to check if your non-Philippine stock/fund is eligible.

· You can only buy non-Philippine stock/fund from these countries: 
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 United Kingdom
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 United States


· The currency base of the portfolio is Philippine pesos. 

· You may submit a strategy report at the beginning of the game, which describes your strategy and your reasons of making your portfolio decisions.

Buying Mutual Funds

· A participant/group may not buy a fund, which is already closed.

· A participant/group may not buy a fund, which they cannot meet required minimum investment amount.

· The Philippine mutual fund selections will be limited to the Bank of the Philippine Islands web page: http://info.bpiexpressonline.com/bpiprod/prodserv.nsf/AMTG+Pages/AMTGUnitInvestment?OpenDocument
· The non-Philippine mutual fund selections will be limited to the Financial times web page: http://mwprices.ft.com/custom/ft-com/html-marketsDataTools.asp
Buying Stocks

· The Philippine stock selections will be limited to this Bank of the Philippine Islands web page: http://info.bpiexpressonline.com/bpiprod/produpd.nsf/Market+Watch+Updates/StockMarketWatch?OpenDocument
· The non-Philippine stock selections will be limited to the Financial times web page: http://mwprices.ft.com/custom/ft-com/html-marketsDataTools.asp
Trade Execution Rules

· Purchase and sell orders of securities have to be submitted to the game moderator by email no later than Thursday every week and will be executed with the closing prices of the next business day.   Your message must be written in the following manner: 

Group Name______

Date______

BUY/SELL ______ shares of company X and/or SELL all shares of company X

· Comment on transactions can be added. (Optional)

· Bank of the Philippine Islands will determine the peso dollar exchange rate while the Financial Times Portfolio tracking service will determine the other exchange rates. 

· If cash levels are not sufficient to execute all purchases, the game moderator will execute the largest orders.    If the number of shares ordered to sell is greater than what is actually held, the order will be reduced to Sell All shares order.

· Transaction costs (stock broker commissions, front and back loads of investment funds) and taxes will not be considered.

Portfolio constraints

· The number of stocks/funds held must not exceed 10 at any given time and may not be less than 3 securities.

· Transaction costs (stock broker commissions, front and back loads of investment funds) and taxes will not be considered.
· Non-Philippine financial instruments cannot exceed 70 % of the portfolio value.
Awards

· Most Profit- The investor who earned the most money over the period of time

· Best Risk to Return- The investor who had the most stable portfolio; as in the portfolio that had a high profit but with the least amount of downward movement.

· Best Strategy Report- The investor who submits the best strategy report (which is optional) at the beginning of the game.

Useful Web Resources

· Money 101- Top things to Know

http://money.cnn.com/pf/101/
A website with straightforward lessons to investing in stocks, mutual funds and bonds. Lessons 4-7 and 14 are recommended for this investment game.

· MorningStar Stock Screener http://screen.morningstar.com/StockSelector.html?hsection=toolcenterStSel
A basic US stock screener, which includes brief comments and useful statistics.

· BPI Philippine Market Watch

http://info.bpiexpressonline.com/bpiprod/produpd.nsf/Market+Watch+Updates/StockMarketWatch?OpenDocument
This web page contains: 

· Philippine stock market news weekly review

· Technical analysis for Philippine stock market

· Prices of selected Philippine stocks

· Links to Global market and Philippine economic updates

